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This annual shareholder report contains important information about the Global X SuperDividend  REIT ETF (the "Fund") for the period from November 1, 2024 to
October 31, 2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/sret/. You can also request this information by contacting us
at 1-888-493-8631. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment) 

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment
Global X SuperDividend  REIT ETF $61 0.58%

How did the Fund perform in the last year?
The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the Solactive Global
SuperDividend  REIT Index (“Secondary Index”). The Fund is passively managed, which means the investment adviser does not attempt to take defensive positions in
declining markets. The Fund generally seeks to fully replicate the Secondary Index. 
 
The Secondary Index tracks the performance of real estate investment trusts (“REITs”) that rank among the highest yielding REITs globally, as determined by Solactive
AG, the provider of the Secondary Index.
 
For the 12-month period ended October 31, 2025 (the “reporting period”), the Fund increased 9.34%, while the Secondary Index increased 10.07%. The Fund had a net
asset value of $21.42 per share on October 31, 2024 and ended the reporting period with a net asset value of $21.53 per share on October 31, 2025.
 
The Fund delivered positive returns during the reporting period, supported by improving interest rate dynamics across several key real estate markets. In the U.S., the
Federal Reserve cut interest rates in September, a shift that typically lowers discount rates for property cash flows and can support income-oriented REIT valuations. In
Hong Kong, the base rate was reduced the following day due to the currency peg, easing funding costs for real estate firms. Singapore's central bank also loosened
policy twice in 2025 as inflation cooled and growth slowed, which helped stabilize financing burdens for local REITs.
 
Offsetting these supports, U.S. commercial real estate stress lingered: CMBS delinquencies increased and office sector strain remained pronounced, weighing on
sentiment toward more leveraged property owners. Even so, sector fundamentals entering 2025 showed resilient cash generation, providing an earnings cushion that
supported returns despite refinancing headwinds and uneven property demand across regions.
 

How did the Fund perform during the last 10 years?

Total Return Based on $10,000 Investment

The line graph represents historical performance of a hypothetical investment of $10,000 in the
Fund during the last 10 years. Returns shown are total returns, which assume the reinvestment of
dividends and capital gains. The table and graph do not reflect the deduction of taxes a shareholder
would pay on Fund distributions or the redemption of Fund shares. Past performance is not
indicative of future performance. Call 1-888-493-8631 or visit
https://www.globalxetfs.com/funds/sret/ for current month-end performance.

* ACWI – All Country World Index
† Net Return (NR) - Reflects no deductions for fees, expenses or taxes (except foreign withholding

taxes).

Average Annual Total Returns as of October 31, 2025
Fund/Index Name 1 Year 5 Years 10 Years

Global X SuperDividend  REIT ETF 9.34% 6.72% 1.95%

MSCI ACWI Index (USD) (NR) 22.64% 14.61% 11.31%

Solactive Global SuperDividend REIT Index (USD) (NR) 10.07% 7.28% 2.51%
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Global X SuperDividend® REIT ETF - 
$12,132
MSCI ACWI Index (USD) (NR)* † - $29,208
Solactive Global SuperDividend REIT
Index (USD) (NR)† - $12,814
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Key Fund Statistics as of October 31, 2025

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid Portfolio Turnover Rate

$202,140,606 31 $1,116,182 44.38%

What did the Fund invest in?

Asset/Country Weightings

* Percentages are calculated based on total net assets.

Top Ten Holdings

Holding Name
Percentage of

Total Net Assets
Growthpoint Properties 4.4%
Link REIT 3.9%
CapitaLand Integrated Commercial Trust 3.9%
Mapletree Pan Asia Commercial Trust 3.9%
WP Carey 3.7%
CapitaLand Ascendas REIT 3.5%
Omega Healthcare Investors 3.5%
Frasers Logistics & Commercial Trust 3.5%
Broadstone Net Lease 3.5%
SmartCentres Real Estate Investment Trust 3.5%

Material Fund Changes
There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the
Fund, you may review the Fund's current prospectus, which is available upon request. 

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

1-888-493-8631 
https://www.globalxetfs.com/funds/sret/ 
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