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This annual shareholder report contains important information about the Global X Silver Miners ETF (the "Fund") for the period from November 1, 2024 to October 31,
2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/sil/. You can also request this information by contacting us at 1-888-
493-8631. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment) 

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment
Global X Silver Miners ETF $90 0.65%

How did the Fund perform in the last year?
The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the Solactive Global Silver
Miners Total Return Index (“Secondary Index”).
 
The Secondary Index is designed to reflect the performance of the silver mining industry. It is comprised of selected companies globally that are actively engaged in
some aspect of the silver mining industry, such as silver mining, refining, or exploration, as defined by Solactive AG, the provider of the Secondary Index.
 
For the 12-month period ending October 31, 2025 (the “reporting period”), the Fund increased 75.97%, while the Secondary Index increased 77.61%. The Fund had a
net asset value of $38.68 per share at the start of the reporting period on October 31, 2024 and ended the reporting period with a net asset value of $66.36 per share on
October 31, 2025.
 
The Fund delivered positive returns during the reporting period, supported by a favorable backdrop for silver producers. Silver rallied alongside record-breaking gold
prices and rising safe-haven flows, with prices nearing fresh peaks that boosted miners’ revenues and valuations. The U.S. Federal Reserve’s 0.25-percentage-point rate
cut in September eased real-yield headwinds and supported a softer dollar—historically constructive for precious metals. On fundamentals, record industrial demand
alongside a meaningful market deficit underscored tight physical conditions that reinforced pricing support for producers. Policy developments in Mexico, the world’s
leading silver producer, further tightened supply expectations as the government reaffirmed that no new mining concessions will be granted, a stance that may constrain
project pipelines and favor established operators. At the same time, global solar deployment set another record in 2025, with investor optimism for growth in the coming
year, underscoring durable demand for silver-bearing PV technologies and improving miners’ cash-flow visibility.

How did the Fund perform during the last 10 years?

Total Return Based on $10,000 Investment

The line graph represents historical performance of a hypothetical investment of $10,000 in the
Fund during the last 10 years. Returns shown are total returns, which assume the reinvestment of
dividends and capital gains. The table and graph do not reflect the deduction of taxes a shareholder
would pay on Fund distributions or the redemption of Fund shares. Past performance is not
indicative of future performance. Call 1-888-493-8631 or visit
https://www.globalxetfs.com/funds/sil/ for current month-end performance.

* ACWI – All Country World Index
† Net Return (NR) - Reflects no deductions for fees, expenses or taxes (except foreign withholding

taxes).

Average Annual Total Returns as of October 31, 2025
Fund/Index Name 1 Year 5 Years 10 Years

Global X Silver Miners ETF 75.97% 10.92% 13.84%

MSCI ACWI Index (USD) (NR) 22.64% 14.61% 11.31%

Solactive Global Silver Miners Total Return Index (USD) (NR) 77.61% 11.15% 14.29%

Global X Silver Miners ETF - $36,546
MSCI ACWI Index (USD) (NR)* † - $29,208
Solactive Global Silver Miners Total
Return Index (USD) (NR)† - $38,021
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Key Fund Statistics as of October 31, 2025

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid Portfolio Turnover Rate

$3,494,534,056 47 $12,265,756 27.57%

What did the Fund invest in?

Asset/Country Weightings

* Percentages are calculated based on total net assets.

Top Ten Holdings

Holding Name
Percentage of

Total Net Assets
Wheaton Precious Metals 23.0%
Pan American Silver 11.1%
Coeur Mining 9.4%
Industrias Penoles 5.1%
Fresnillo 4.9%
Hecla Mining 4.9%
First Majestic Silver 4.8%
OR Royalties 4.5%
SSR Mining 4.5%
Korea Zinc 4.4%

Repurchase Agreements are not shown in the top ten chart.

Material Fund Changes
There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the
Fund, you may review the Fund's current prospectus, which is available upon request. 

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

1-888-493-8631 
https://www.globalxetfs.com/funds/sil/ 
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