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This annual shareholder report contains important information about the Global X Russell 2000 ETF (the "Fund") for the period from November 1, 2024 to October 31,

2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/rssl/. You can also request this information by contacting us at 1-888-
493-8631.

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment
Global X Russell 2000 ETF $9 0.08%

How did the Fund perform in the last year?

The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the Russell 2000 RIC Capped
Index ("Secondary Index"). The Fund is passively managed and generally seeks to fully replicate the Secondary Index.

The Secondary Index is designed to provide exposure to the small-capitalization sector of the U.S. equity market, as defined by FTSE Russell, the provider of the
Secondary Index. The Secondary Index uses float-adjusted market capitalization to weight securities in the Russell 2000 Index while limiting concentration in any
single security to help users meet Regulated Investment Company (“RIC”) concentration requirements for U.S. registered funds. Constituents are capped quarterly to
limit overconcentration in any single security.

For the 12-month period ended October 31, 2025 (the “reporting period”), the Fund increased 14.35%, while the Secondary Index increased 14.41%. The Fund had a net
asset value of $85.77 per share on October 31, 2024 and ended the reporting period with a net asset value of $96.60 per share October 31, 2025.

The Fund delivered positive returns during the reporting period, supported by improving U.S. macroeconomic conditions that generally favored domestically focused
small-cap equities. The Federal Reserve lowered policy rates in late 2024 and again in September 2025, easing financing pressures for rate-sensitive smaller companies.
Meanwhile, inflation continued to moderate, with the Consumer Price Index up 2.90% year over year in August 2025, bolstering valuations and investor risk appetite.
Sentiment on Main Street improved after the November 2024 election, with the NFIB Small Business Optimism Index rising to 105.10 in December, even though
readings later in 2025 moved lower, indicating more measured business expectations. Together, lower rates, easing inflation, stronger small-business sentiment, and
early signs of industrial stabilization helped lift returns, even as lingering cost and policy uncertainties periodically tempered momentum.

How did the Fund perform since inception?

Total Return Based on $10,000 Investment Average Annual Total Returns as of October 31, 2025
Global X Russell 2000 ETF - $12,411 Annualized
— S&P 500 Index (USD) (TR)" - $13,164 Since
Russell 2000 RIC Capped Index (USD) Fund/Index Name 1 Year Inception
(TR)" - $12,423
Global X Russell 2000 ETF 14.35% 16.58%
$14,000 S&P 500 Index (USD) (TR)* 21.45% 21.56%
$13,500 Russell 2000 RIC Capped Index (USD) (TR)" 14.41% 16.66%
$13,000
$12,500 Since its inception on June 4, 2024. The line graph represents historical performance of a
$12.000 hypothetical investment of $10,000 in the Fund since inception. Returns shown are total returns,
’ which assume the reinvestment of dividends and capital gains. The table and graph do not reflect the
$11.500 deduction of taxes a shareholder would pay on Fund distributions or the redemption of Fund
’ shares. Past performance is not indicative of future performance. Call 1-888-493-8631 or visit
$11.000 https://www.globalxetfs.com/funds/rssl/ for current month-end performance.
$10.500 * Total Return (TR) - Reflects no deductions for fees, expenses or taxes.
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Key Fund Statistics as of October 31, 2025

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid Portfolio Turnover Rate

$1,340,806,370 1,961 $1,147,995 13.42%

What did the Fund invest in?

Asset/Sector Weightings” Top Ten Holdings
Percentage of
Holding Name Total Net Assets)
Industrials N 1 5.3% Bloom Enerey, Cl A 1.0%
Health Carc I — 17.0% Credo Technology Group Holding 1.0%
Financials NN [ 7.0% IonQ 0.6%
Information Technology I 16.4% Fabrinet 0.6%
Consumer Discretionary NN 3.3, Kratos Defense & Security Solutions 0.5%
Real Estate [N 5.5% NEXTracker, C1 A 0.5%
Energy NN 5.0% Oklo, C1A 0.5%
Materials N 3.9% Rigetti Computing 0.5%
Utilities I 3.3% AeroVironment 0.4%
Communication Services Il 2.8% D-Wave Quantum 0.4%
Consumer Staples Il 1.8%
Short-Term Investment Bl 1.1%
Futures Contracts  0.0%
Right 0.0%
* Percentages are calculated based on total net assets. (A Short-Term Investments are not shown in the top ten chart.

Material Fund Changes

There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the
Fund, you may review the Fund's current prospectus, which is available upon request.

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

o 1-888-493-8631
o https://www.globalxetfs.com/funds/rssl/
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