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Annual Shareholder Report: October 31, 2025

This annual shareholder report contains important information about the Global X Copper Miners ETF (the "Fund") for the period from November 1, 2024 to October

31, 2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/copx/. You can also request this information by contacting us at 1-
888-493-8631.

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment)
Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Global X Copper Miners ETF $79 0.65%

How did the Fund perform in the last year?

The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the Solactive Global Copper
Miners Total Return Index (“Secondary Index”). The Fund is passively managed, which means the investment adviser does not attempt to take defensive positions in
declining markets. The Fund generally seeks to fully replicate the Secondary Index.

The Secondary Index is designed to reflect the performance of the copper mining industry and is comprised of copper companies, companies engaged in copper mining,
exploration, or a closely related activity, as defined by Solactive AG, the provider of the Secondary Index.

For the 12-month period ended October 31, 2025 (the “reporting period”), the Fund increased 43.39%, while the Secondary Index increased 44.33%. The Fund had a net
asset value of $43.79 per share on October 31, 2024 and ended the reporting period with a net asset value of $61.59 per share on October 31, 2025.

The Fund delivered positive performance over the reporting period, supported by a stronger copper backdrop. Supply shocks tightened the market: Indonesia's Grasberg
operation halt and Panama's mine shutdown reduced expected output and buoyed miners' earnings expectations. U.S. tariffs on copper notably excluded key copper
input materials, easing fears of supply chain disruption; as a result, the COMEX premium to LME prices swiftly narrowed back to 0%, while the exemption helped
alleviate earlier concerns about potential weakness in U.S. demand. On the demand side, China signaled more macro support with fresh policy-based financing, which
typically benefits copper-intensive sectors. Despite Chinese smelting expansion pushing refined output toward record levels, net market expectations shifted toward a
deficit after the Indonesian disruption, reinforcing investor appetite for mining stocks. Overall, this mix of supply constraints and policy-driven demand support
underpinned the Fund's gains.

How did the Fund perform during the last 10 years?

Total Return Based on $10,000 Investment Average Annual Total Returns as of October 31, 2025
Global X Copper Miners ETF - $49,352 Fund/Index Name 1 Year 5 Years 10 Years
= MSCIACWI Index (USD) (NR)" T - $29,208 Global X Copper Miners ETF 43.39% 26.16% 17.31%

Solactive Global Copper Miners Total

*T 0, 0, 0,
Return Index (USD) (NR)' - $52,653 MSCI ACWI Index (USD) (NR) 22.64% 14.61% 11.31%

Solactive Global Copper Miners Total Return Index (USD) (NR)" 44.33% 26.86% 18.07%
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Key Fund Statistics as of October 31, 2025

Portfolio Turnover Rate

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid
$3,368,548,034 48 $15,669,293 21.67%
What did the Fund invest in?
Asset/Country Weightings” Top Ten Holdings
Percentage of
Holding Name Total Net Assets)
I (5.3

Canada 18.3% Southern Copper 5.0%
China 16.0% Lundin Mining 5.0%
Australia NN (3.9% Boliden 4.9%
Chile I 9.8% Glencore PLC 4.8%
Japan I 6.4% Antofagasta PLC 4.8%
United States NN 5.83% KGHM Polska Miedz 4.8%
Mexico NN 5.0% Freeport-McMoRan 4.7%
Sweden [N 4.9% BHP Group 4.7%
Poland N 4 8% Teck Resources, C1 B 4.7%
Congo, the Democratic Zijin Mining Group, CI1 H 4.7%

Republic of [ 4.5%

Zambia I 4.4%

Germany [N 2.9%
Other Countries N 3.2%
Repurchase Agreements M 0.6%
* Percentages are calculated based on total net assets. (A) Repurchase Agreements are not shown in the top ten chart.

Material Fund Changes

There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the

Fund, you may review the Fund's current prospectus, which is available upon request.

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

o 1-888-493-8631
« https://www.globalxetfs.com/funds/copx/
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