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This annual shareholder report contains important information about the Global X MSCI China Consumer Discretionary ETF (the "Fund") for the period

from November 1, 2024 to October 31, 2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/chiq. You can also request this
information by contacting us at 1-888-493-8631.

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment)
Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Global X MSCI China Consumer Discretionary ETF $70 0.65%

How did the Fund perform in the last year?

The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the MSCI China Consumer
Discretionary 10/50 Index (“Secondary Index”). The Fund is passively managed, which means the investment adviser does not attempt to take defensive positions in
declining markets. The Fund generally seeks to fully replicate the Secondary Index.

The Secondary Index tracks the performance of companies in the MSCI China Index that are classified in the Consumer Discretionary sector, as defined by MSCI, Inc.,
the Secondary Index provider.

For the 12-month period ended October 31, 2025 (the “reporting period”), the Fund increased 14.55%, while the Secondary Index increased 15.26%. The Fund had a net
asset value of $20.67 per share on October 31, 2024 and ended the reporting period with a net asset value of $23.09 per share on October 31, 2025.

The Fund's performance was positive over the reporting period. A series of government measures to boost household spending, especially the expansion of appliance
and electronics trade-in subsidies announced in January 2025, supported consumer-oriented areas, including automotives and home goods. Consumption trends
improved through mid-year, with retail sales up 5.00% year on year in the first half of 2025, aiding e-commerce and retail activity. Holiday promotions and state-backed
incentives also led to increased demand during major shopping events late in 2024. However, persistent property-sector stress and falling resale home prices into
September 2025 led to cautious consumer spending on larger scale items. Additional policy signals at the end of the period, including the government’s issuance of a
new financing tool worth 500 billion yuan to support national projects, helped stabilize investor sentiment, leading to the Fund’s slightly positive overall performance.

How did the Fund perform during the last 10 years?

Total Return Based on $10,000 Investment Average Annual Total Returns as of October 31, 2025
Global X MSCI China Consumer Fund/Index Name 1 Year 5 Years 10 Years
Discretionary ETF - $19,855 Global X MSCI China Consumer Discretionary ETF 14.55% -3.62%  7.10%
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Key Fund Statistics as of October 31, 2025

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid Portfolio Turnover Rate

$234,856,162 67 $1,513,614 23.57%

What did the Fund invest in?

Asset/Sector Weightings” Top Ten Holdings
Percentage of
Holding Name Total Net Assets)
Alibaba G Holdi 11.6%
PDD Holdings ADR 10.0%
Meituan, CI B 7.0%
BYD, CIH 6.3%
JD.com, CI A 5.6%
Trip.com Group 4.8%
NIO, C1A 3.1%
Repurchase Agreements §2.0%
XPeng, CIA 2.9%
Geely Automobile Holdings 2.8%
Yum China Holdings 2.8%
Futures Contracts  0.0%
* Percentages are calculated based on total net assets. (A) Repurchase Agreements are not shown in the top ten chart.

Material Fund Changes

There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the
Fund, you may review the Fund's current prospectus, which is available upon request.

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

o 1-888-493-8631
« https://www.globalxetfs.com/funds/chiq
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