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This annual shareholder report contains important information about the Global X MSCI Argentina ETF (the "Fund") for the period from November 1, 2024 to October
31, 2025. You can find additional information about the Fund at https://www.globalxetfs.com/funds/argt/. You can also request this information by contacting us at 1-
888-493-8631. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment) 

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment
Global X MSCI Argentina ETF $68 0.59%

How did the Fund perform in the last year?
The Fund seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the MSCI All Argentina 25/50
Index (“Secondary Index”). The Fund is passively managed, which means the investment adviser does not attempt to take defensive positions in declining markets. The
Fund generally seeks to fully replicate the Secondary Index.

The Secondary Index is designed to represent the performance of the broad Argentina equity universe, as defined by MSCI, Inc., the provider of the Secondary Index
(“Index Provider”), while including a minimum number of constituents. The broad Argentina equity universe includes securities that are classified in Argentina
according to the MSCI Global Investable Market Index Methodology, together with companies that are headquartered or listed in Argentina and carry out the majority
of their operations in Argentina. The Secondary Index targets a minimum of 25 securities and 20 issuers at construction.

For the 12-month period ended October 31, 2025 (the “reporting period”), the Fund increased 30.87%, while the Secondary Index increased 31.45%. The Fund had a net
asset value of $72.79 per share on October 31, 2024 and ended the reporting period with a net asset value of $94.10 per share on October 31, 2025.

The Fund recorded positive performance during the reporting period, indicating positive sentiment toward Argentine equities. Signals of fiscal consolidation and
deregulation improved investor confidence, which supported banks and other domestically oriented companies as operating outlooks brightened. Though the Fund’s
performance was positive, currency policy shifts and Argentine peso volatility periodically offset local market gains, acting as a headwind to performance during the
reporting period. Developments in the energy sector and efforts to expand export capacity underpinned energy production, while consumer-oriented holdings contended
with pressure on real incomes and changing price frameworks. Headlines around budget targets, external financing discussions, and legislative negotiations
intermittently raised risk premiums, contributing to volatility. Overall, supportive policy expectations outweighed macro frictions, leading to a net positive result for the
reporting period.

How did the Fund perform during the last 10 years?

Total Return Based on $10,000 Investment

The line graph represents historical performance of a hypothetical investment of $10,000 in the
Fund during the last 10 years. Returns shown are total returns, which assume the reinvestment of
dividends and capital gains. The table and graph do not reflect the deduction of taxes a shareholder
would pay on Fund distributions or the redemption of Fund shares. Past performance is not
indicative of future performance. Call 1-888-493-8631 or visit
https://www.globalxetfs.com/funds/argt/ for current month-end performance.

* Net Return (NR) - Reflects no deductions for fees, expenses or taxes (except foreign withholding
taxes).

Average Annual Total Returns as of October 31, 2025
Fund/Index Name 1 Year 5 Years 10 Years
Global X MSCI Argentina ETF 30.87% 33.75% 18.20%

MSCI Emerging Markets Index (USD) (NR) 27.91% 7.46% 7.69%

MSCI All Argentina 25/50 Index (USD) (NR) 31.45% 34.34% 18.57%

Global X MSCI Argentina ETF - $53,243
MSCI Emerging Markets Index (USD) (NR)* 
- $20,971
MSCI All Argentina 25/50 Index (USD)
(NR)* - $54,917
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Key Fund Statistics as of October 31, 2025

Total Net Assets Number of Portfolio Holdings Total Advisory Fees Paid Portfolio Turnover Rate

$786,220,559 33 $5,348,051 32.02%

What did the Fund invest in?

Asset/Sector Weightings

* Percentages are calculated based on total net assets.

Top Ten Holdings

Holding Name
Percentage of

Total Net Assets
MercadoLibre 20.3%
Grupo Financiero Galicia ADR 11.7%
YPF ADR 11.5%
Banco Macro ADR 5.2%
SSR Mining 5.1%
Vista Energy ADR 4.7%
Pampa Energia ADR 4.7%
Transportadora de Gas del Sur ADR 4.5%
Embotelladora Andina 4.0%
Central Puerto ADR 3.9%

Repurchase Agreements are not shown in the top ten chart.

Material Fund Changes
There were no material changes during the reporting period that are required to be disclosed in this report. For more complete information about other changes to the
Fund, you may review the Fund's current prospectus, which is available upon request. 

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

1-888-493-8631 
https://www.globalxetfs.com/funds/argt/ 
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